The English text is an unofficial trandlation of the Swedish original. In case of any
discrepancies between the Swvedish text and the English tranglation, the Swedish text shall
prevail.

Protokoll fort vid extra
bolagsstammai ACROUD AB
(publ), org.nr 556693-7255, den 23
december 2025 kl. 09.00 i Gernandt
& Danielsson Advokatbyras lokaler
pa Hamngatan 2, 111 47, Stockholm
Minutes kept at the extraordinary
general meeting of ACROUD AB (publ),
reg. no. 556693-7255, on 23 December
2025 at 09.00 a.m. in Gernandt &
Danielsson Advokatbyrd' s premises at
Hamngatan 2, SE-111 47, Sockholm

§ 1 Oppnande av stamman / Opening of the meeting

Stamman 6ppnades av advokaten Gabriel Zsiga vid Gernandt & Danielsson
Advokatbyra KB, som utsetts av styrelsen att Gppna dagens stamma.

The meeting was opened by Gabriel Zsiga, attorney at law at Gernandt & Danielsson
Advokatbyra KB, who had been instructed by the board to open today’ s meeting.

§ 2 Val av ordforande vid bolagsstamman / Election of chairman of the
meeting

Gabriel Zsigavaldes, i enlighet med styrelsensfordag, till ordférande vid
stamman, Bilaga 1. Antecknades att Gabriel Zsiga aven uppdragits att féra
protokollet vid stémman.

Gabriel Zsiga was, in accordance with the board’s proposal, appointed chair of the
meeting, Appendix 1. It was noted that Gabriel Zsiga was also appointed to keep the
minutes at the meeting.

§ 3 Upprattande och godkannande av rostlangd / Preparation and
approval of the voting list

Beslutades att godkanna den till protokollet bifogade forteckningen, Bilaga 2, att
gédlla som rostléangd vid stdmman.

It was resolved to approve the attached list, Appendix 2, to serve as voting list for the
meeting.

8 4 Val av en eller fler justeringsman / Election of one or more persons to

verify the minutes

Beslutades att utse Jonathan Antonsson att jdmte ordféranden justera protokollet.
It was resolved to appoint Jonathan Antonsson to, together with the chair, verify the
minutes.



8 5 Prévning av om bolagsstdamman blivit behdrigen sammankallad /
Determination of whether the meeting has been duly convened

Antecknades att kallelse till bolagsstéamman varit publicerad pa bol agets webbplats
sedan den 5 december 2025 och att den var inférd i Post- och Inrikes Tidningar den
9 december 2025 samt att information om att kallelse skett annonseradesi Svenska
Dagbladet den 9 december 2025. Kallel sen offentliggjordes &ven genom ett
pressmeddelande den 4 december 2025.

It was noted that the notice convening the meeting had been made available on the
company’ s website from 5 December 2025 and published in the Swedish Official Gazette
on 9 December 2025 and that information about the notice was published in Svenska
Dagbladet on 9 December 2025. The notice was also announced by way of pressrelease on
4 December 2025.

Stamman férklarade sig darmed i behorig ordning sammankallad.
The meeting thus declared itself duly convened.

8§ 6 Godkannande av dagordning / Approval of the agenda

Beslutades att godkanna den i kallelsen foreslagna dagordningen som dagordning
for stamman.

It was resolved to approve the agenda presented in the notice convening the meeting as the
agenda for the meeting.

§ 7 Beslut om (a) en riktad nyemission av aktier med betalning genom
kvittning och (b) godk&dnnande av andring av séljarrevers
(narstdendetransaktion) / Resolution on (a) a directed new issue of shares
with payment by way of set off and (b) approval of change in a vendor loan
note (related party transaction)

Bedlutades, i enlighet med styrelsens forslag, om (a) en riktad nyemission av aktier
med betal ning genom kvittning och (b) att godkanna narstaendetransaktionen
bestdende av andringsavtalet avseende sdljarreversen med RIAE Media Ltd, Bilaga
3.

It was resolved, in accordance with the board’ s proposal, (a) on a directed new issue of
shares with payment by way of set off and (b) to approve the related party transaction
consisting of the amendment agreement regarding the vendor loan note with RIAE Media

Ltd, Appendix 3.

Antecknades att erforderlig majoritet uppnétts for besluten eftersom besl utet
bitraddes av aktiedgare med mer an nio tiondelar av sdvé de avgivnarésterna som
de vid stdmman foretrddda aktierna samt att aktier och réster som innehas av Gary
Gillies och RIAE Media Ltd (eller annat foretag i samma koncern) inte beaktades
vid stdmmans bedl ut.

It was noted that the required majority had been reached for the resolutions as the
resolution was supported by shareholders holding more than nine tenths of both the votes
cast and the shares represented at the meeting as well as that shares and votes held by



Gary Gilliesand RIAE Media Ltd (or another company in the same group) were not taken
into account for the purpose of the meeting’ s resolution.

§ 8 Bolagsstdammans avslutande / Closing of the meeting

Stadmman forklarades avd utad.
The meeting was declared closed.

Sgnatursida foljer
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Bilaga 1 — Styrelsens forslag till beslut om val av ordférande vid
bolagsstamman

Appendix 1 — The board’s proposal on the election of chairman of the
meeting

Som ordférande vid den extra bolagsstamman fored as advokat Gabriel Zsigavid
Gernandt & Danielsson Advokatbyra KB eller, vid forhinder for honom, den som
styrelseni stéllet anvisar.

It is proposed that attorney at law Gabriel Zsiga at Gernandt & Danielsson Advokatbyra
KB, is elected chairman of the extraordinary general meeting, or in the event of his
absence, the person designated by the board of directors.
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Bilaga 2 — Rdstlangd
Appendix 2 — Voting list

[Se separat dokument / See separate document]



Bilaga 3 — Styrelsens forslag till beslut om (a) en riktad nyemission av
aktier med betalning genom kvittning och (b) godkadnnande av éandring
av saljarrevers (narstadendetransaktion)

Appendix 3 —The board’s proposal on (a) a directed new issue of shares with
payment by way of set off and (b) approval of change in a vendor loan note
(related party transaction)

Som offentliggjordes av Acroud genom ett pressmeddel ande den 4 december 2025
foreslar styrelsen att den extra bolagstdmman besl utar att Bolaget ska genomfora
en riktad nyemission med betalning genom kvittning av del av tecknarens fordran
avseende det nominella beloppet enligt en sdljarrevers samt att godkénna éndring
av villkoren i forhdllande till terstaende skuld enligt siljarreversen efter den
riktade kvittningsemissionen. Syftet ar att starka Acrouds finansiella position.
Ovanstéende sdljarrevers (" Saljarreversen”) ar hanforlig till Bolagets forvary av
aktier i Acroud Media Ltd som genomfdrdesi januari 2025, och borgenér avseende
Séljarreversen & RIAE Media Ltd. Forvéarvet genomfordes som en del av den
omstrukturering som offentliggjordes av Acroud genom ett pressmeddel ande den 9
december 2024. Det nominella beloppet pa Séljarreversen uppgar vid tidpunkten
for dennakallelsetill 1 750 000 EUR, varav 1 500 000 EUR omfattas av den
foreslagna kvittningsemissionen, vilket medfor att det aterstaende nominella
beloppet enligt Saljarreversen efter genomford kvittningsemission kommer uppga
till 250 000 EUR.

As announced by Acroud by way of a press release on 4 December 2025, the board of
directors proposes that the Extraordinary General Meeting resolves that the Company
shall carry out a directed share issue with payment by way of set off against part of the
subscriber's claims for the principal amount under a vendor loan note and approves of an
amendment of the terms of the vendor loan note in respect of the debt remaining under the
vendor loan note following the directed set-off issue. The purpose isto strengthen Acroud's
financial position. The above mentioned vendor loan note (the "Vendor Loan Note")
relates to the Company's acquisition of sharesin Acroud Media Ltd, which was completed
in January 2025, and the creditor under the Vendor Loan Note is RIAE Media Ltd. The
acquisition was carried out as part of the restructuring announced by Acroud through a
pressrelease on 9 December 2024. The principal amount of the Vendor Loan Note at the
time of this notice amounts to EUR 1,750,000, of which EUR 1,500,000 is covered by the
proposed set-off issue, which means that the remaining principal amount of the Vendor
Loan Note after the set-off issue will amount to EUR 250,000.

Teckningskursen i den riktade nyemissionen har bestémts till motsvarande 0,20
kronor per aktie (beraknat pa en vaxelkurs EUR/SEK om 10,963). Detta pris &
resultatet av forhandlingar med borgenéren RIAE Media Ltd. Stangningskursen for
Bolagets aktie pa Nasdaq First North Growth Market handel sdagen fore styrel sens
emissionsforslag den 4 december 2025 uppgick till 0,131 kronor, och i forhdllande
till den aktiekursen motsvarar den éverenskomna teckningskursen om motsvarande
0,20 kronor per aktie en premie om 53 procent. En riktad nyemission utgor en
avvikelse fran aktiedgarnas foretradesrétt och styrelsen har noggrant utvarderat



mojligheten att istéllet genomfora en foretrédesemission for att tain motsvarande
kapital. Under de aktuella omstandigheterna har den riktade nyemissionen bedémts
varadet mest férdelaktiga aternativet for Bolaget och i aktiedgarnas basta intresse
eftersom (1) en foretradesemission skulle ta vasentligt langre tid att genomféra och
medfdra en tkad exponering mot marknadsrisker och aktiekursvolatilitet samt med
beaktandet att RIAE Media Ltd accepterat en teckningskurs som motsvarar en
premie jamfort med den rédande aktiekursen pa Nasdaq First North Growth
Market, och (2) den arbetsinsats och de kostnader som &r forknippade med
genomforandet av en foretradesemission skulle ha varit oproportionerligt
betungande med hansyn till att det aktuella kapitaltillskottet & begransat i storlek
jamfort med Bolagets totala borsvarde.

The subscription price in the directed share issue has been set at the equivalent of SEK
0.20 per share (calculated at an exchange rate EUR/SEK of 10.963). This priceis the result
of negotiations with the creditor RIAE Media Ltd. The closing price for the Company's
share on Nasdag First North Growth Market for the trading day preceding the board of
directors issue proposal on 4 December 2025 amountsto SEK 0.131, and in relation to
that share price, the agreed subscription price of the equivalent of SEK 0.20 per share
corresponds to a premium of 53 per cent. A directed share issue constitutes a deviation
from the shareholders preferential rights and the board of directors has carefully
evaluated the possibility to instead carry out a rights issue to raise the corresponding
capital. Under the circumstances, the directed share issue has been deemed to be the most
favourable option for the Company and in the best interest of the shareholders since (1) a
rights issue would take significantly longer time to complete and entail an increased
exposure to market risks and share price volatility, also considering that RIAE Media Ltd
has accepted a subscription price corresponding to a premium compared to the prevailing
share price on Nasdaq First North Growth Market, and (2) the effort and costs associated
with the implementation of a rightsissue would have been disproportionately burdensome
given the limited size of the current capital injection compared to the Company's total
market capitalisation.

Beslut om riktad nyemission av aktier med betalning genom kvittning (punkt
7(a)) / Resolution on a directed new issue of shareswith payment by way of set-off (item

7(2))

Styrelsen foreslar att den extra bolagsstémman beslutar om en riktad nyemission av
aktier till RIAE Media Ltd pafdljande villkor.

The board of directors proposes that the Extraordinary General Meeting resolveson a
directed new issue of sharesto RIAE Media Ltd on the following terms and conditions.

Okning av aktiekapitalet och antalet aktier / Increasein share capital and the number
of shares



Acrouds aktiekapital ska 6kas med 317 636,938761 EUR genom en nyemission av
82 222 500 aktier.

Acroud’ s share capital shall be increased with no more than EUR 317,636.938761 through
the issuance of no more than 82,222,500 shares.

Teckningsrétt / Subscription right

Rétt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesrétt,
tilkommaRIAE Media Ltd. RIAE Media Ltd ska vara beréttigat att teckna 82 222
500 aktier.

Theright to subscribe for the new shares shall, with deviation from the shareholders
preferential rights, be granted to RIAE Media Ltd. RIAE Media Ltd shall be entitled to
subscribe for 82,222,500 shares.

Skalet till avvikelsen fran aktiedgarnas foretradesrétt ar att den riktade
nyemissionen avser reglering av en del av en sdljarreverslamnad av RIAE Media
Ltd.

The reason for the deviation from the shareholders’ preferential rightsis that the directed
shareissueisintended to settle part of a vendor loan note provided by RIAE Media Ltd.

Teckningsperiod, betalning och teckningskurs / Subscription period, payment and
subscription price

Teckning av nya aktier ska ske pa sarskild teckningslista senast den 31 december
2025. Betalning for tecknade aktier ska ske direkt genom kvittning vid tecknandet
av aktierna.

Subscription for new shares shall be made on a separate subscription list no later than 31
December 2025. Payment for subscribed shares shall be made immediately by way of set-
off upon subscription for the shares.

Styrel sen ska dga rétt att forlanga teckningstiden och senarel gga tidpunkten for
betalning.

The board of directors shall have the right to extend the subscription period and postpone
the date of payment.

Den sammanlagda teckningskursen for de nya aktierna skavara 1 500 000 EUR,
vilket motsvarar en teckningskurs per aktie om cirka 0,018 EUR €ller 0,20 kronor
(beréknat pa en vaxelkurs EUR/SEK om 10,963). Den del av teckningskursen som
Overdtiger aktiernas kvotvarde skatillforas den fria 6verkursfonden.

The total subscription price for the new shares shall be EUR 1,500,000, corresponding to a
subscription price per share of approximately EUR 0.018 or SEK 0.20 (calculated on an
EUR/SEK exchange ratio of 10.963). The part of the subscription price exceeding the quota
value of the shares shall be allotted to the non-restricted statutory reserve.

Ratt till utdelning / Right to dividend

De nya aktierna ska medfora rétt till utdelning frén och med den avstamningsdag
for utdelning som intréffar ndrmast efter det att aktierna har registrerats hos



Bolagsverket.

The new shares shall entitle to dividends for the first time on the first record date for
dividends that occurs after the registration of the shares with the Swedish Companies
Registration Office.

Bemyndigande att gora mindre justeringar / Authorisation to make minor adjustments

Styrelsen, eller den styrelsen utser, ska vara bemyndigad att gora de smérre
justeringar i bolagsstammans beslut som kan visa sig vara erforderligai samband
med registrering av besluten vid Bolagsverket och Euroclear Sweden AB €eller pa
grund av andraformella krav.

The board of directors, or the person appointed by the board of directors, shall be
authorised to make such minor adjustments to the resolutions of the Extraordinary General
Meeting as may be required in connection with the registration of the resolutions with the
Swedish Companies Registration Office and Euroclear Siveden AB or due to other formal
requirements.

Bedut om godkéannande av andring av sdljarrevers (nar staendetr ansaktion)
(punkt 7(b)) / Resolution on approval of changein a vendor loan note (related party
transaction) (item 7(b))

Styrelsen foresl & att den extra bolagsstamman, sdsom en narstéendetransaktion,
beslutar om ett dndringsavtal av Saljarreversen enligt nedan. Andringsavtalet utgor
en sadan narstéendetransaktion som enligt Aktiemarknadsnamndens uttalande
2019:25 ska understallas bolagsstamman for godkdnnande. Styrelsen avger, i
enlighet med Aktiemarknadsndmndens uttalande 2019:25, f6ljande redogorel se
over den foreslagna narstaendetransaktionen.

The board of directors proposes that the Extraordinary General Meeting, as a related party
transaction, resolves to approve an amendment agreement to the Vendor Loan Note as set
out below. The amendment agreement constitutes a related party transaction which,
according to the Swvedish Securities Council's statement 2019: 25, shall be submitted to the
general meeting for approval. The board of directors submits, in accordance with the
Swedish Securities Council's statement 2019: 25, the following statement on the proposed
related party transaction.

Bakgrund / Background

Den 24 januari 2025 dutfordes Acrouds forvary av RIAE Media Ltd:s samtliga
aktier i Acroud Media Ltd, varigenom Acroud Media Ltd blev ett helégt
dotterbolag till Acroud. Kdpeskillingen bestod av tva sdljarreverser, varvid (i) den
forsta reversen om motsvarande 10 000 000 EUR anvandes av RIAE MediaLtd
som betalning for aktier i en nyemission i Acroud i januari 2025 och (ii) den andra
reversen (dvs. Sdljarreversen) uppgick till 2 000 000 EUR. Séljarreversen har
sedermera amorterats och det nominella beloppet uppgar nu till 1 750 000 EUR,
varav 1 500 000 EUR regleras genom den till den extra bolagsstdmman foreslagna
kvittningsemissionen (se punkt 7 () i dagordningen).



On 24 January 2025, Acroud completed its acquisition of RIAE Media Ltd's entire
shareholding in Acroud Media Ltd, whereby Acroud Media Ltd became a wholly-owned
subsidiary of Acroud. The purchase price consisted of two vendor loan notes, whereby (i)
the first vendor loan note in the equivalent of EUR 10,000,000 was used by RIAE Media
Ltd as payment for sharesin a new share issue in Acroud in January 2025 and (ii) the
second note (i.e., the Vendor Loan Note) amounted to EUR 2,000,000. The Vendor Loan
Note has subsequently been amortised and the principal amount currently amountsto EUR
1,750,000, of which EUR 1,500,000 is settled through the set-off issue proposed to the
Extraordinary General Meeting (see item 7(a) on the agenda).

Enligt de ursprungliga villkoren |6per Sdljarreversen till och med den 24 januari
2027 och med en rénta om 10,75 procent. Réntan erlaggs kvartalsvisi efterskott,
men ranta upplupen fore den 24 juli 2025 ska dock erléggasi samband med att
lanet forfaller.

According to the original terms, the Vendor Loan Note runs until 24 January 2027 and with
an interest rate of 10.75 per cent. Interest is paid quarterly in arrears, but interest accrued
before 24 July 2025 shall, however, be paid when the loan falls due.

Acroud och RIAE Media Ltd har den 4 december 2025 ingétt ett andringsavtal
avseende den del av Saljarreversen som kvarstér efter kvittningsemissionen
("Andringsavtalet”). Andringsavtalet &r villkorat av bolagsstammans
godkannande samt att bol agsstdmman godkanner kvittningsemissionen (punkt 7 (a)
i dagordningen). Som en del av Andringsavtalet &ar sig RIAE Media Ltd vidare att
genomfora kvittningsemission pa dverenskomnavillkor.

Acroud and RIAE Media Ltd entered into an amendment agreement on 4 December 2025
regarding the part of the Vendor Loan Note that remains after the set-off issue (the

" Amendment Agreement™). The Amendment Agreement is conditional upon the
Extraordinary General Meeting's approval and that the Extraordinary General Meeting
approves the set-off issue (item 7 (a) on the agenda). As part of the Amendment Agreement,
RIAE Media Ltd further undertakesto carry out the set-off issue on agreed terms.

Huvudsakliga villkor enligt &ndringsavtal et / Main terms according to the amendment
agreement

Genom Andringsavtalet foresl&s foljande villkor for Sdjarreversen:
Through the Amendment Agreement, the following terms are proposed for the Vendor Loan
Note:

1. 1 500 000 EUR skaregleras genom kvittningsemissionen (se punkt 7 (a) i
dagordningen). Efter den fores agna kvittningsemissionen uppgar det totala
utestédende nominella bel oppet enligt Saljarreversen till 250 000 EUR.

1. EUR 1,500,000 shall be settled through the set-off issue (seeitem 7 (a) on the agenda).
Following the proposed set-off issue, the total outstanding principal amount of the Vendor
Loan Note amounts to EUR 250,000.

2. Aterstdende nominellt belopp (250 000 EUR) ska regleras genom manadsvisa
amorteringar om 50 000 EUR i februari 2026, mars 2026, april 2026, maj 2026 och



juni 2026.

2. The remaining principal amount (EUR 250,000) shall be settled through monthly
amortisations of EUR 50,000 in February 2026, March 2026, April 2026, May 2026 and
June 2026.

3. Ranta ska, istdllet for att erldggas kvartalsvis, erldggas i samband med
rantebetalningarna for Bol agets utestaende obligationer med | SIN-nummer

SE0017562481 (" Obligationerna”).

3. Interest shall, instead of being paid quarterly, be paid in connection with the interest
payments for the Company's outstanding bonds with ISIN number SE0017562481 (the
"Bonds").

4. Betalningarna enligt den dverenskomna betal ningsplanen i punkt 2 och 3 ovan &
villkorade av att de vid respektive betalningstillfédle ar forenliga med kovenanterna
for Obligationerna.

4. The payments according to the agreed payment schedule in points 2 and 3 above are
conditional upon them being compatible, at each respective payment date, with the
covenants under the Bonds.

Nar stdendetransaktion / Related party transaction

RIAE Media Ltd & Bolagets storsta aktiedgare och ager vid tidpunkten fér denna
kallelse cirka 39 procent av aktierna och rosternai Bolaget. RIAE MediaLtd &
vidare helégt av Gary Gillies som & Chief Business Development Officer i Acroud
och styrelseledamot i bolag inom Acroud-koncernen. Gary Gillies ar dock inte
styrelseledamot i Bolaget och Gary Gillies har inte deltagit i Bolagets beredning av
arendet.

RIAE Media Ltd isthe Company's largest shareholder and owns, at the time of this notice,
approximately 39 per cent of the shares and votes in the Company. RIAE Media Ltd is
further wholly owned by Gary Gillies, who is Chief Business Development Officer in
Acroud and a board member in companies within the Acroud group. Gary Gilliesis,
however, not a board member of the Company and Gary Gillies has not participated in the
Company's preparation of the matter.

Syrelsens bedémning och forslag till beslut / The board of directors assessment and
proposal for resolution

Styrelsen beddmer att dessa villkor & marknadsméssiga och skéliga och att
Andringsavtalet ligger i aktiesgarnas intresse.

The board of directors assesses that these terms are market-based and reasonable and that
the Amendment Agreement isin the interest of the shareholders.

Styrelsen foresl & att bolagsstamman, sdsom en nérstaendetransaktion, bes utar om
att godkanna Andringsavtal et.

The board of directors proposes that the Extraordinary General Meeting, as a related party
transaction, resolves to approve the Amendment Agreement.
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