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Way towards
efficiency

L Revenue amounted to EUR 9 498 (10 Z81) thousand, corresponding to a decline of -B%

ond an arganic decline of -6.1%.

1 ;. 1 «  Adjusted EBITDA (before items offecting comparability] was EUR 1 4686 (L 614} thousand
H decreasing by 9% year-on-year. EBITDA amounted to EUR 1 217 (5BE8) thousand, increasing
by 107% year-on-yeor.

=  Profit ofter tox wos EUR -426 {-21 258| thousand. Adjusted profit ofter tax (before items affecting
comparability and currency effects) was EUR =515 {-93 1) thousand. Items affecting comparobility

in the same guarter lost year include an impairment charge of EUR 20 million.

L Earmings per shore after dilution amounted to EUR -0.002 [-0.104). Adjusted eornings per share

|{betore items offecting comparakbility and currency effects) was EUR -0.003 (-0.005}.
- Mew Depositing Custorners (NDC) amounted to 45 BO8 (117 365} decredsing by 61%,

L Cosh flow from operating activities omounted to EUR 1 008 (1 667) thousand.

L Revenue amounted to EUR 18 885 (19 5B1) thousond, cormesponding to o decline of - 3% and

an orgenic decline of -0L.E%H.

«  Adjusted EBITDA (before items offecting comparobliity) was EUR 2 899 {3 755} thousond, decreasing by
28% year-on-year. EBITDA omounted to EUR 5 102 (2 702 thousand, increasing by B9% yeor-on-yeor.

L Profit ofter tox wos EUR 2 378 (-21 324) thousond. Adjusted profit after tox [before items affecting
comparabifity and currency effects) wos EUR -897 (-1 111} thousand. tems offecting comparability in the

same guarter last yeor include an impairment charge of EUR 20 million.

Earnings per shore atter dilution omounted to EUR 0.014 {-0.1034). Adjusted earnings per share
{betore temns affecting comporability and currency effects) wos EUR -0.005 (-0.005).

Mew Depositing Customers (MOC] amounted to 91 337 [210 024) decreasing by 57%

Cozh flow from operoting activities amounted to EUR 3 099 [2 673) thousond.
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NTERIM REFPORT Q2 2024

On 17 June 2024, Acroud recelved bondholders' approval in the written procedure Tor the walver of the
mandatory prepayment 1o be made on B July 2024 under its outstanding bond loan 202272025 with 151N
SECOLFEE248]1. Fursuant ta the Written Procedure, dcroud shall repay Tive (5] per cent. of the Initiod
Mominal amount at a price equal to one hundred (10000} per cent af the nominal amount on a pro raba

basts no later than on 10 July 2024,

For more informotien an the Written Procedure, please refer to Fress Aeleose 1ssued 17 June 2024

wihich con be found on the Compony's website wwwoocrousd.com,

A5 per wiitten procedure, after the guarter, Acroud |1|'.I|d frve (5] per cent of the inital naminal amount of

the outstanding bond. Fallowing this paymeant thot happened on the 10th of July 2024, the Company has a

band lsan of SEX 1890 millien which amounts 1o SEE 180 milllon when [ssusd at 95% of par.

ELUA thousands ¥
Rewerue G 4098 10 281 [B5%) 1B 885 13 581 {3%0) 38 757 6%
Feneniie Growth, H 8%} A3 {51pp) 3%} 38% [41ppo) 6% 28Bpp
Organic Groweth, {619} [26.55%) 20.4pp (0.B%) {23.B%) 23pp 12,356 10 7pp
EBITDA 1217 588 107% 5102 2702 9% 7856 20%
EBITOM margin, % 13% 6% Tpp 27% 14% 13pp 20% 2pp
Adjusted THITDA 1466 1614 (954} 26499 3755 [2B8%) 53278 132%)

Adjusted EBITDA margin, % 159 16% (1pp} 14% 19% 15ppl 145 7ppl

Prafit ofter tox (#26) [21 258) S8% 2378 121 324) 111% {7 502} 82%

Enrnings pes shoe
{ofter ditution}

[0.002) [0.104) 98% 0,014 (0104} 113% [0.043} 79%

Adjusted Profit oites to {515) {831} 450 (837} (1 111) 18% {2057} (1785

Adjusted Earnings per
shore jafter dilution]

10003 {0.005k 40% (C.Q05) (D.005) . {0.013 {200%)

Met Debd | Adjusted
EBITOA rolling 12 monthe] 258 2 {32%) 28 2 {32%) 29 {3256}

Me Dephiiting 45806 117 365 {51%) 91337 210024 (57w) 209734 [36%)

Custormers |NBCx)

mceoup ACROUD AR (PUBL) ORG MA: BE6E93.7 02 2024 - Interim Report
F +156 G559 014 Infodpacroud.
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Way towards efficiency

Q2 2024 marked another stable quarter. maintaining
consistent performaonce in both revenue and profitability.
Rewvenues for the guarter amounted to EUR 9,498 thousand,
with an Adjusted EBITDA of EUR 1,466 thousand. Motably,
the quorter's results showed an increase In profitability
compared to the previous quarter, reflecting our ongoing
afforts to optimize operations.

Despite a significant update from Google, which hag
notably impacted some of our iIndustry peers, our business
experienced limited disruptien. This resilience can be
attributed to our diverse offering ond strategic opprooch,
which have helped mitigate the potential adverze affects
of such Industry changes.

While stability in the face of chollenges is encouraging —
particularly given the Google update mentioned obove —
we acknowledge that we are still not achieving the
occelerated growth we aspire to. A key factor in this is
our current finoncing structure, which limits the funds
ovailable for reinvestment into growth initiotives due to
the cost of our bond, Moving forward, our primary focus
will be on restrocturing ond refinoncing efforts, enabling
us to allocote more resources toward driving arowth,

Cur efforts to optimize our NDC intake continue, \ )
with on increosing emphosis on high-guality NDCs %
owver sheer guantity In iGoming Affiliation segment. L
This strategic shift helps to contribute in higher ERITDA. \

In addition, we successfully concluded a written procedure

regarding our bond, leading to reduction in July 2024

amaortizotion poyment, which positively impocted cash Y
pozition. The effect of the written procedure will be

presented in Q3 report. Moreaover, Acroud re-negotiated

the earnout ogreement with ex-owners of The Gambling

Cabin, thot resulted in decrease of liabilities by EUR B35k,

Looking ohead, we remain committed to purswing
various initiatives ocross multiple fronts, with the goal
of returning to an occelerated growth trajectary.

We ore confident that our strategic refinements ond
continued foacus on high-guality growth will position

us waell for future success.

Jein The Ridel

Rabert Anderssan
ugust 2, 2024
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Revenue

Revenue tor Q2 2024 ameunted to EUR 2 498 (10 281)

thousand which s In line with the previous quarter but
is o decreage of B% when compared to Q2 2023, This i=
effected by the sale of poker gssets In Q1 2024,

Excluding revenuve from the poker segment, group revenue

for Q2 2024 decreased by % yoaf-on-year. Hevenues in the
IGaming Affillatien business accounted for 6% [E1%}| of total
revenue and revenues in the Saas Segment accounted for 4%
139%) of total revenue,

The number of Mew Depositing Custemers (MDCs) in ©Q2-2024
deliversd to our custemers amounted to 45 BOG. This represents
o decrease of G1% from the 117 366 NDCs of §Q2-2023. This
decrease in the NDCs iz arlsing mainly from reduced spend
on the traditional paid Media model and o shift te a mera
sustolned method of user Acguisition (SEQMedia Partnerships)
which was introduced in Q4 2023, NDCs in Q2 2024 refmained
In line with the previous quarter, MOCs delivered by netweark-
based Saas business amounted to 25 134 (16 544} and have
Increased B2% year-on-year

Qi34 qaa

Costs

Total operating expenses for Q2 2024, including items
effecting comparability, totalled EUR & 282 thouwsand
compared te EUA 9 633 in the same quarter preyviaus year.

The decredase (s mainly attributoble to o reduced spand on
the pald medla arising from o shift te a more sustained
methed of user acquisition applied by Acroud Media,

Parspanel costs increased slightly when compared ta the some
guarter last yeor, amounting to EUR 1 284 {1 165) thousand
The increase in personnel costs s mainly atiributable to a
shift of consultants into payroll contracts.

Other extarnal expanses |EUR & 918 thousand), including
Itemy offecting camparability, hove decreased year-an-year by
18% and Incregsed by 1% gquarter-on-guarter. When excluding
Items alfecting comparobility, other external expenses (EUR

6 668 thousand) have decreasad by 12% year-an-year and

2% guorter-on-guarter, [tems effecting comparability ore
diselosed in note. 9 - *Ran-recuring (tams” in this rapart.

Profitability

Adjusted earnings before interest, tox, depreciatien and
amorlisation [EBITDA] an a group level totalled EUR 1 486
{EUR L 614) thowsand, resulting in o decrease of 9% over Q2
2023 and an increose of 19% over Q1 2024, Excluding EBIDTA
from the poker vertical (paker azsets sold during Q1 2024),
adjusted EBIOTA In Q2 2024 Increosed by 5% over the same
quarter last yaar

Frofit aftér tox in the second quarter of 2024 amaunted to
EUR - 426 thousand |-21 258 thousond). Adjusted for one-off
costs mentioned in note 9, the profit atter tax amounted 1a
EUR -515 |-931) thousand. Adjusted protit after tax excluding
the prafit from the poker segment in G2 2024 is 55% higher
thon the same quarter lost year

Earnings per share (EPS) dilution amounted to -0.002 {-0.104)
Adyusted EFS after dilutien ameounts te -0.003 {-G.005).
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IGaming Affillatien revenues during 92 2024 ameunted to EUR 5 272 {6 BO1)
thousand, representing a decrease of 22% year-an-year and 9% quarter-on-
guarter. This dacreaze s hawever effacted By the sale of paker assets in

Gl 2024, Excluding poker revenue, [Goaming affiliation revenues in G2 2024
decreased by 15% year-on-year.

Secial- ond Community-based Affillotion generated 5% [5%) of Q2-2024
Atfillatian revenues, SEQ affiliotion business generated 18% of Q2-24 (21%
In Q2-23) offiliotian revenues whereas Pold Medio business generated 77%
of Qi-24 |Td% In Q2-23) afliliotian revenues.

The |Gaming segment has dallvered 20 672 Mew Depositing Custemers (100 821
NDECs during 92-24. This decrease in the NOCs s arising mainly from reduced
spend an the traditional pald Media model and o shift te o mofe sustoined method
of user Acquisition [SECQ/Media Partnerships) which wos Intreduced in Q4 2023
IGaming affiliotion NDCs In Q2 decreased by 26% over the previous quarter

Q2-24 revenue derived through revenue-sharing ameunted to 96% (7 /),
Rewvenue detived frem CPA amounted to 3% (I11%)] while the remaining 1% (12%)
was generated from other revenue models.

The shift from the troditional paid media madel to o more sustalned methed of
user pequisitian thraugh SE3/Medio partnerships which resulted in o decrease
In MOCa also resulted in a dacreass in the cost bose for the iGaming offiliation
segment. In fact, other external expenses in the [Gaming atfillation segment in
Q2-24, amounted to EUA 3 067 (EUA & 629) which eguote to a decreass of 45%
year-on-yedar and 17% guarter-oan-guarter.

The net impact of the decreases in both revenue and cost bose. in the iGaming
offillotian segment In G2-2024 resulted in o net pesitive result. In fact, during
0E-24 1Gaming affiliation odjested EBITDA amounted ta EUR 1 363 (EUR 1 231)
thousand, representing an increase of 11% yeor-an-yeor and 15% when compared
to the previous quarter EBITDA. Similaf to IGaming offillatien revenus, adjusted
EBIDTA i= affected by the sale of poker assats which eccurred Q1-24 In G2 2024,
adjusted EBIDTA for the iGaming affillation segment excluding the poker vertical
represents on increase of 35% year-on-year, EBITODA margin (adjusted for ane-off
costs) during the Q2-2024 amounted 1o 26%H.

Revenue Development
iGaming Affiliotion Segment

Adjusted EBITDA Development
iGaming Affiliation Segment

130
| 1307
EIZL
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| Model
h

B Revenus shore 96% (B9%)
W CPA 3% (10%)
Crther 1% (1%)

' Revenue \
by Affiliation |
type

B S50 18% (6%]
B Scciod- ond Commumity-based 5% (6%}
Poid Medio 77% (88%)]

MDCs Development
iGaming Affiliation Segment
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Revenue Development
SaaS Segment

5005 solutions as part & preduct offering:

i3 .

Subscription-model and Network-model 1 i - e
iam -
= The Subscription madel efférs pure Seas praducts e
bullt specifically 1or ather affiliates and content creatars
i pparotionol KPS perf ance with the goaol —
of Inereasing thelr garawth and prefit potential,
Lea
s The Metwork r el pravides to athillates and cont2nt A : ! ! 1
1l 14 -

kELR

tas the Subscription model, plus Sy —— Q'-:-luuln. ....:“' b
clients, deals and campaigns
that would otherwise be out of Thesr re
The Saa% seament registered revenues of EUR 4 226 thousand, .
s : i g Adjusted EBITDA Development

Saas Segment
nted to EUR 285 thausand which reflects o quartar-an-
t increase of and year-an-year incregse of 2% while

Metwoark madel re es amounted ur 3 937 thousand -

f -
it -
which represents o quarter-sn-gquarter increose of 15% and a
year-on-year Increase of 23%, - o
L

~ 1 -
The number of Mew Depositing Customers (NDC5| delivered
to custamers vio the Metwork-model Increosed guarter-on- e
guartarby 43% r 25 134 and In th mpared
to the same pernod lost year by 52% (168 S44], The sistent ’ ! : : -

[T Ty =TT oL ge

incregses In MOCs s the SonS Segment are expected to

EELM

translate [nte revenue incregsas in the coming quarters.

The number of Rave Generating Units |RGUS, which
mensures the amount of clents serviced and billed by our NDCs DE\I"‘EIDPmEﬂt
Saos segment during ©2 2024 amo =d to J83. EBITDA ir
SaoS busingss remained in line with the previeus guarter and Suus Segment
amasunted to EUR 353 thousand P
- - =i — Kk
[T
Losa
[
X ux £ ai-dd e sl EIBT] -dn
< RGUs Development
SaaS Segment
[
Véy - % s -
- =TT S b Ridw gl
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ND FINANCIAL

At the end of the period, the Group's interest-becring net debt was EUVA 15 430 thousand,
{EUR 17 057 thousand). The year-on-year movement in the interest-bearing net debt is
malnly atiributable to a decrease in the carrying amount of the band as a result of the band
to sguity conversion of SEK 25 mllllon as explained in the “important events in the guarter”,
poge 3 of Q3 2023 report. Moreaver, the shareholder loan liability was also converted to
equity which further decreased the Graup's net debl pesition. Finally, the group's net debt
was atfected by a decrease in leose llabllitias (EUR 295 thousand] and a decrease |n cash
ond cash eguivalents |EUR 98 thousand) when compared to the saome quarter last year.
Acroud's current gross debt ameaunts to SEK 211 milllen, of which the bond amounts to SEK
190 million, Converted using the closing rate, the bond loan amounts to EUR 17 585 thousand.

fus af 30 june 2024, the net debt fadjusted EBITDA ratia Is 2.9, Acroud's long-term target of
o maximum net intereat bearing debt / odjusted EBITOA ratio of 2.5x aver tirme. During 2024
and bayond. the Company will eontinue its alforts ta ochleve the net debt / EBITDA ratio target.

As ot end of Q2 2024, the Company no lenger had contingent consideration liabilities

In relotion to post acquisitions as these were elther portiolly poid, converted to definite
llabilities or releazed. As ot the end of this quarter, tetal definite lakilitiss ameunted ta
EUR 98Z (25 768) thousond. The main movement when compared to the same guarter last
year |sin relation te the earmout payments |In relation te PMG Group, The Gambling Cabln
and Acroud Medla Ltd ad well s the promizsory notes [ssued to the sellers of PMG group.
More detailed informotien obout the movement in previsions can be found in the "impartant
events in the guarter” en poge 3 of 3 2023 report.

The band loan outstanding at the éend af the reparting perliod is due for payment In |uly
2025 1t is therelore reperted under nen-current Habllitles in the balance sheet in this
Interim report.

During the secand guarter of 2022, Acraud hos successiully placed SEK 225 millilan of seniar
secured floating rote bends to investors in Europe and hos olse successfully completed

early redemption of the old bond during July 2023, Mareaver, during 3 2023, Acroud has
successlully converted SEK 25 million of bonds to aquity. The translation effect of canvarting
the bond loan and certain cash proceeds from SEK te EUR os ot @2 2024 was EUR 261 [B25)
thousand, which Impocted net financial iterms. The Compony's cash and cash equivalents at
the end of 2 2024 amounted to EUR 3 162 (3 064} thousand.

The equity ratio was 38 (4] percent, and equity was EUR 17 B892 (2 380} theusand on 30 |une
2024, The Company conducts quarterly impalrment 1esting to ossess whether there 5 any
goadwill impalrment. Impalrment testing during Q2 2024 did raguire any Impairment.

mﬁ&ou[’ ACHOUD AB (FUBL] ORG MA: BE&E93. 7258 02 2024 - Irterim Report
¥ +356 9953 &9 Infodbocroud. coam
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Financial
forecast & targets

In May 20232, the Board of Acroud hos set new linancial objectives
for {lnancial years 2023 - 2025

Organic EBITDA growth
for 2023 - 2025

Agroud'starget a te continue grewing EBITOA arganically by, an averags, 20%
onnually during the financial yeors 2023 1o 2026. Acroud aims toe grow [ts revenue
arganically at an efficient cost bose-te ensure consistent and sustoinoble EBITOA
growth.

Capital structure

Organic EBITOA growth 14 ta be achisved ot low financial rsks. Acroud's
financial target I= te decrease the net-interest bearing debt/adjested
EBITOA to 2.5x or lower by December 2026,

Dividend policy

Acroud will prinritise growth through argonic grewth (nitiotives and will
make optimlsatian of the copital structure rather than dividends |t priority.

. . L
Overview of outcomes '
L™
of financial targets Bl
NN '
The toble below shows the outcomes af the defined financiol targets: F - =N '-*-',.;
' ' o L ey \\’?
; Copital
Period Drgu‘g\lc:stliTDA structure [rolling
s 12 months)
Jan-Jun. 2024
f ouo ACEOUD AR (FUBL) ORGMA- BEEE93- 7265 02 2024 - Interim Beport
+308 Bood g419 Infodpocroud. com —
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Other information

Parent Company

‘Acroud A8 s the ultimote holding company in the Group [hereinotter referred to os the “the Company® or “the. Parent Company®) and
‘wos reqistered in Swerden on 14 December 2005 The Company's shares hove been listed an Nasdag First North Prem/er Growth Market
slnce |une 2016 The Group's financing |2 arranged In the Parent Company via a bond, which | registered on Masdog Stockholm’s
Carporate Bond list |n Q2-24, the Parent Company recelved dividends from subsidiaries amaunting ta EUR 1.5 {1.7] mililen.

Relevant risks and uncertainties

“Acroud s exposed te o number of business and financial riska. Risk monagement within the Acroud Group ks aimed ot identifying,
contralling ond redecing rlsks, This = achleved based on a probabllity ond impact assessment. The risk sssessment §s unchanged
fram the risk proflle presented on poges 14, 22 n-rld B6-68 of the 2024 annunl repart.

Seasonality

Ar_rnud i uﬂ'eu!&d hy seasonal lp:l.rintlm particularly |n the Iﬁumlng .hf!lilnﬂ:m :egm&ﬂt, wl'lh g1 “m-l I.Inl'l and Q4 (Oet- Decy
rEVERLE hu.lng somewhat stronger, while 02 (4pr-Jun) and §3 UUI—E’EpI are raluth.rd;r wuthu'_ The revenie :!ciunulhjl follows
the narmal pm‘bern far the iGaming Indugtry.

os shoawn balg

optlan progra

MNoma

Trottholmen AB

|P Morgan Chase Bank

Six Sis AG 2 U 12.47%
SMD Group Limited 5241981 3.96%
IBKR Financial Services AG 4 630 085 2.68%
PMG Group 4 066 159 2. 36%
Bygonadsoktiebolaget Westnia 3 104 407 1.80%
Flise Invest APS 2043 788 1.19%
Gory Gillies 1716845 0.99%
Avanza Pension 1237820 0.72%
Troding House Scandinawvia 1176 400 0.68%
Saxo Bank 1119744
Bank julius Baer & Co Ltd 1111111
SEB AB, Luxembourg Branch 1 066500
Other shareholders 13292271
TOTAL 172 339 BOE
DOROUD “ossrm | oo ssemm Q2804 eagi
F pooe 11



Supplementary information

The Baard of Directars and the CEQ hereby certify that this repart provides a true and fair view af the Parent
Campany's and the Group's operations, financial poasition and financlol perfarmance far the current peried, and

deseribes material risks and uncertalnties faced by the Parent Company and other Group compan|es

Stockholm, 22 August 2024

This Interim report hos not been reviewed by the Compony's ouditors,

BOARD AND CEO

Kim Mikkelsan Peter Astrdm Richard Gals
Chalrman Dirmctor Director

For further infarmation, pleaze contact
Robert Andersson, President and CEQ.

Mablle: +356 aa89 ALY
E-mall: robert.anderssan@acroud cam

Forthcoming repart dates

Interim report July - September 2024

Robert Anderssan
Presldent and CEQ

Andrze| Mieszkawlcz, CFO
Mebile: +356 8811 2090
E-mall: andrze| mieszkawicz@acrand. com

21 Movember 2024

The appointed Certifled Adviser |s FNCA Sweden AB. info@fnco.se, +46 B 528 00 358,

A oup ACROUD AR {PUBL) ORG MA- BEE593. 7255
+156 G559 014 Infodpocroud com

02 2024

Interim Report
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NTERIM REPORT 02 2024

Consolidated Statement of Comprehensive Income

S1ID&/2024 01/04/2023

Amounts in kEUR IOE2024 I0MDE2023
Fevenue |notes 2, 31 408 10 z@t 1EOER 1% 5BL
Total revenue L in2ei 18 985 19581
Copitolised work for own occount ¥
Other externol expenses |5 91B| B 462} (L3774 (14 B33
Farsonne! sxpenses 11 Z204) 11 165} 12 TET) 12 154|
Hhear operoling income 2716
Othear operoting expenses ]l [{=1] (BB} (2]
EBITDA 1237 . b311:] i E 102 - 2702
Depreciotionformartisotion |1 0Ed) 11187} (2 OEE) 12 326
impairment of goodwill jnote 5| [E2eBetili}] |20 00}
Operoting profit/{loss) (EBIT) 173 (20 599) 3014 {19 614)
Interestond similar incams 1 z L B
Interest ond similor expenses IBES| |1-069) 11-65T) (141
Other financial items (29| HE3 JE% 762
Eorn put revaluotion | note 9) E3E ] BiE B
Profit/(loss) from finoncial items {342) {5049) {33 {1 36%)
Profit/(loss) before tox (169 21 104 2882 120 993
Taux on profit for the period {257) 1150} ] 4303} ] {331}
Profit/loss) for the period [428] {21 258) 2370 {21 324)
Eornings per share [EUR) (D002} {0.156) 10014} 10.L56)
Earnings per share after dilution [EUR) (0032 10,1048 10014} 10,104
Other comprehensive income, income ond expenses recognized directly in equity
Exchonge differences on translotion of foresgn operotions 132} |5 B3} (&7)
Other comprehensive income for the period (ER] 493 B3} (BT}
Total comprehensive income for the period ) [458]) ] {21 307} i 2 E'BI.!; 21 !3-1.1
Profits ottributoble to:
Dweners of the company (724 |21 5B 1774 (21 324
Man-controlling interests 158 06

[426) (21 258} 2379 (21 324)
Total comprehensive income ottributoble to
Dwners of the compony (=] |21 207 1724 (21 381)
Han-controlling interests 7 LT

[458) (21307} 1296 (21 381)

A ACEOUD AR (FUBL] it 2024 - Inte F'Epl'_'ll'T
cheoup +156 G559 014 £
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NTERIM REPORT 02 2024

Consolidated Statement of Financial Position

Ampunte in kEUR I0PLES2024 I0MDE2023 IL12F2023

Aszets

Hon-turrent ossets

Gaoodwit 14114 21324 14 114
Other mtangibie ossets 227649 26 743 24 478
Right-of-use ossets 118 542 271
Property, plant ond equipmarnt ad ive a2
mvestment in osscaote 1 1 1
Other non-cufrent receivabben - G2

Deferred tox ossets 1 225 E sk
Tetal non-current assets 37 4483 48078 35 247

Current ossets

Trode receivabkas 1310 2454 3153
Other receivoblas BE7 15213 2140
Tox receivable 208 an
Frepoyments ond accrued monme 4 143 188% 23235
Cash and cosh squiveients 3162 3 064 3150
Total current assets G478 9 235 10 758
Total azsets - 46 961 ) 58314 ) 50 00B
Eguity aond liobilities

Equity |note 5 17 Ea2 2 ZE0 17 378
Mon-current liobilities

Loons ond barmwings {fote 6} 17 55 18171 L7 &)
Ciefered tax Baobilites 2 B48 3636 3228
Liabilities to Shorehalder

her iobiities 20 9E4 2306
Leose linkities 148 329 188
Total non-current liobilities 20 561 43122 23384
Current linbifities

Liabilitizs to Shorekoldes 361

Trade Poyables L 445 &7 azno
Taox bahilities 2351 1328 1673
Other liobi@ties La33 B 1E3 4310
Leose liobities a7 211 =111
Accruals and deferred income i7a2 2283 2346
Total current lobilities 2508 12 812 8245
Totol equity and liokilities 46 961 5B 314 50 005

A ACEOUD AR (FUBL] it 2024 - Inte FiEpl'_'lI'T
cheoup +156 G559 014 £
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NTERIM REPORT 02 2024

Consolidated Statement of Changes in Equity

Other Retained I

Share pdid-n Otheay ediflfgs, el contralling Tatal
Amounts i ELIR thousands ¢opita capltal fegerves Riupsvas YEUF'S Barnings Tortaal |mterest enuity
Dpening equity, 1 Jan 2023 3 450 26 Dt 2 586 - -7 761 24 319 - 24 319
Transactions with ownars
- MiEw maue of awn shanes 283 1502 - - - 1874 - LEM4
- hleww wsue of awn shares o5 260 1470 - - - 1730 - 1730
conslderatson Tor aeguls/tans
- dlew aye of own shares os o 3rs 2117 - - - 2492 - Z432
consideratsad for convertible detst
= Transler between reserses - - 63 - -63 - - -
- Share-basad payments - B1 = = - El = Bl
wviluz af amployse banafits
- Dividends declared - - - -11945 -1108 -381 -1500
Prafit/floss) for the year - - - - -31 714 -31 714 50% -31205
Other Campraliensivé incorme/ - - B - - B -25 =21
|lrast Far the ear
Acguesition of MC| without - - - 5oy - 5067 14 535 19 06
o change in control
Closing equity, 31 Dec 2023 4 367 31304 2 657 5 087 -4l 647 2 T4AB 14 628 17 376
Opening equity, 1 Jan 2024 4 367 31304 2 657 5 067 -40 G47 1748 14 628 17 376
Transactions with awners
- Shore-hased poyments - x 17 = = - 17 = 1r
walua af amplayes banalils
- Dividends geclared = - = = - - -404 -
Prafitfloss) far i yadf - - - - 24499 2 499 3gr 2 BO6
Dither Camprehensive Boormes)! - - -38 - - -39 -1Z -51
[lass} for the year
Closing equity, 31 Mar 2024 4 367 31321 2618 B 067 -38 148 53225 14 448 19 674
Opening equity, 1 Apr 2024 4 367 31321 Z 618 5 067 -38 148 5225 14 448 18 674
Transactions with awners
- Copital reduction - - - - - - -1 324 -1 324
Profit/floas) for the year - - - - -Fid =724 238 -426
Redassificatlon fram nan- - - -16 - 16 - - -
distributable resendse
Other Camprehensie mcarme! - - -10 - - -10 -1 -3
[la=s] Tor the adar
Closing equity, 30 Jun 2024 4 367 31321 2582 & 067 -38 BE6 4481 13 402 17 882
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Consolidated Cash Flow Statement

OLf0d 2024 0142023 0112024 01012023
Amounts in kEUR I0AE024 INOE/Z0Z3 IE202d 3006/ 2023
Operoting octivities
Profitlloss| before tax 11654 128 L0y 26584 120 53|
Adjustments for non-cosh items not incleded in operoting activities
Denrecation ond amartisotan of assets L D44 11ar 2 087 2326
Impairment of goodwill [note & paililali] 20000
Exchonge gomsf{fosses) on financinl receivables ond Gabilites a3 [[FEFd] SR 0]
Costs for shome-bosed programmes 21 17 &4
{Gain)%oss on sale of pther ossets |2 730y
Earr owt revaiuotion (note ) |B35) (511 {E3E) 15l
nterest ond wmilar expenses Eaa 11069 1657 2141
Intere=% ard similar income [EA] 21 [#4] (=]
Tox poid 127 |1241) 2z |E27)
Cosh flow from changes in working capitol
Increase {-fDeoease |+ inoperotng recesvobles L B3 287 11a7 150}
increase (+fDecredzs (=) in operoting liabdities |1 BTE) 162 fray G2
Cosh flow from operoting octivities 1009 1 6a7 3099 2673
Imresting octivities
Acquesition of property, plomt ond sguipment {61 1143 (R i22]
Acqussition. of intaonghble assets 1315 |3E61) 3B |327)
Payment on ooguisdons Lrariit]
Eogrn out poyments 1943 11 1134
Proceeds from sale of othes assets | 133 1047 263
Caosh flow from imvesting activities [49a} {42} {1 241} {56)
Financing activities
Dividends poed - [2015 Tk 102
[nterest poid I72E) G0 |1 345 {1 203
Interess recesved 1 |
Repoyment of lease fiabilites |16} BT (46 (E28)
Cosh flow from finoncing octivities (743} [BE3) |1 BG4} {1831
Cosh flow for period [224) TEZ (L] LT
Coth & cosh eguivalents ot beginning af period 3 389 21333 3150 2418
Exchonge differences 14 132 10 (43|
Recloesification to cosh & cozh eguivalents a8 1 B 7
fram other current finonciol ossets
Cosh & cash equivalents ot end of period 3 162 1064 3162 3064
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Income Statement — Parent Company

0143172024 OLA172023

Amaunts in kEUR IOE2024 IG/06/2023
Revenue 24

Total Revenus 4 -
Operoting expenses

Orfrer sxternol sxpenses [416) {B2TY
Parsonrel expenses 2B] (5t 1]
Orfher operoting incomeffexperses) 27 T
Foir volue mavement an derivatiees BEY

EBITDNA Fiir {570
mpairment on investment in subsidiones

Operating profit/[loss) 232 {570
Profit from nvestrmends m Group comhpanies 1 B8 2501
snterest ond sSrmeior experasn i1 850 1L B27)
Other finonciol items IEY 1171
Eom aut revaluation E3&

Profit/{loss) ofter financiol tems 1454 1566
Tox on profit far the period

Profitf{loss) for the period 14594 1 565
Balance Sheet — Parent Company

Amounts m kEUR IN0G/Z0Z4 INMI6T2023 111202823
Atz

Totol non-current ossets 35041 53 600 6253
Totol cusrent ossets 2580 1721 2503
Totol asacts 37 631 55331 368 o4
Equity and liohilities

Equety 11 2G2 7 36T 9851

Total ran-current Babilibes 21407 35 157 5018
Tokol cusrent linblities 1767 B a7 IBR1S
Total equity and linbifities 37 631 55 331 3B 706
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1. Accounting policies

Thiz intarim repart hos been prepared in accordance with [AS
34. The cansolidated {inoncial statements have been prepared

In accordance with International Finanelal Reporting Standards,

IFRE. For detailed Information abaut the Group's accounting
policies, ses note Z of the Compony's Annual Report 2023,

Fair value of financial instruments

When determining the fair value of an asset or Hobility, the
Group vezes obuervoble doto as far o5 possible in accardance
with IFAS 13. Falr value measurement s based on tha falr value
hierarchy, which categorses inputs into different leveds. For further
detailed information, refer to note 2 of the 2023 onnual report.

The fl:lll-:-w-r'lg Items are measured ot amartised cost, with [hair
carrying amounts being a reasonable approximation of their
fair voluss due o theld short-18rm nodture! trode recelvables,
ather receivables, cash and cosh equlvalents, trade payables
and othar habilities. In addition, the Company has o bond laan
of SEK 200 milllen which omounts to SEE L3S0 millien (EUA

17 778 thouwsand based on 30 june 2024 closing rate) when
lssued a1 95% of par. The bond |5 measured ot amortised cast
and s categarised in level 2 of the fair value hierarchy, based
of listings with brokers, Simllar centrocls are traded in an
gctlve marketl. and the raotes raflect octual transactions Tar
camparable instruoments:

At 30 June 2024, the Campany did not hove any ather financlal
Instruments categorised in level 2 of the falr value hierarchy.
There were no transfers between levels during 2024 or 2023

Critical Accounting Estimates

In Q2 2024, management continued to condutt impairment

testing of the Company's goadwill and Intanglbles, broken
down into Teur major separate CEUs. Management continually
ossesges the group's strategy in light af the changing enyiran-

ment and, o8 o resull, prajected future samings are regularly

raviewed.

The recoveraoble aomount (8 sensltive to reasonaoble growth

assumptlions and deviations from the growth plan could result
In odditional impairment. The impairment ossessment ilustrotes
an increase of 4-9% |n the assumed operating margin over a
period of 5 yeors and a perpetucl growth rote of 2% ocross
all CGUs. The projected cashilows have been dizeaunted ot a
prea-tax rate of 15%. Impaiement goodwill test indicated o low
headroam fer The Gambling Cabln CEU, which |5 sensitive te
changes In the assumptlons.

2. Organic revenue growth

Aeroud will contindausly Invest In the core business and new
imtarnal growth initiatives to ensure strong and suitaoinable
organic growth. Acraud’s definitian of erganlc growth is based

on net sales compared with the previeus peried, excluding

acquisitions in aecordance with IFRS 3 [in the last 12 months),
divestments and exchange rote movements,

Organic revenue growth - bridge Q2 2024 B 2024 CLA4 2024 0110472023

ILAE2024 I0VLED24 INAGET2023 Devigtion
Ampunte in kELUR Growth, fibunlite Figures Abeolute Figures Abuplule Figures
Total Gronarth, ELR {T.B%} O 498 10 281 (7ED
fAdjustment for ocquired and divested/discontineed pperotions 2% i21E] 218
Total Growth in EUR, exduding acquired and divested/discontinued opesations 5. B} 5498 10063 {565
Adjustrment for constant corrency R ] ER 58|
Totol orgonic revenue growth (B.1%) 94598 ini21 {623
Drgﬂnlt revenue grl:lwth - brldgﬁ QZ 2G23 s1/042023 ol /0472023 BLihd 2023

I0M0EF2023 307062623 IDE2022 Devigtion
fmpunts i kELR Growth, sbzolute Figures Abzolute Figures Abmolute Figures
Total Gronarth, ELR 42 5% 10281 7200 Joei
Adpstment for ocquired and divestedfdiscontineed operotions 059, 6%) 5 01 [13j {5 Oda|
Total Growth in EUR, exduding acquired ond divestedifscontinued operations (2E.6%) 5262 Taed 182
Adjustrnent for canstant curency 3% (L] 34
Totol argonic revenue growth [2E.5%) B 262 T 158 {1 853
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3. Revenue
The Group’s revenue fal Q2 2024 and 2023 was distriputed as follaws

DLIp4/2024 D1/04/2023 oulLag2a DLAO1/2023
Amaunts in kEUR BOPDET3024 INOE2023 IH0E2023

Reenue by vertical within iGmmang Affifiote Segment

Casing 108 525 a0y 1311
Bl - 2 B - 1334
Soorts Betting 4964 SEE4 10 457 10 178
Ortier afffition wertical - i
Total revenue in iGaming Affiliote Segment 5272 6801 11 064 12824

Reyenue by verticol within SoeS Segment

Hatwark modsl 3437 1196 7 386 6 181
Subscription madel 89 284 566 676
Total r in Soaf Seg 4228 3 480 7a3i & 757
Total Group revenue 9 498 10281 18 9BE 15 ERL

4. Segment reporting

Management hos detarmined rthe oparating segments based on the reports reviewsd by the Chief Executive Officer that are used
ta maoke strateale decisions. The Chlef Executive Officer |5 alsa determined te ba the Chiel Operating Decisian Maokers [CODM) as
defined in IFRS 8.

The Greup's opérations are segregated primarily into two seaments, namely [Gaming Affillatien and Soa5. The following summary
describes the operations in each of the Group's reportoble segments:

= IGaming Affillation segment comprises Acroud AB's undetlying affiiate business contalning Coslno, Poker and Betting
varticals. Through this segment, Acroud dalivers high quality cantent, search engine sptimisation. paid media strategies
and cutting-edge technology Improvements to (ks affiliate assets which are used to genarate valuable traffic and new

depositing customers 1o our partners

. Sga5 segment camprises Software as a Service (Sao5). Through Saas, the Group provides a saftware solution enabling
clients to better analyse and monetise their traffic sources. Acroud AB 15 also praviding medio creatars (webslte
offillotes, blaggers, Youtubers ete_) access to o large pool ef goming compalgns thot would aotherwise be sut of thei
reach, unlgue seftware and a single payment/cantact for all atliliatien activities.

The Chief Executive Ofticer primarlly uses o measure of odjusted earnings before Interest, tax, depreciation, and amaortisation
(EBITDA) to gasess the performance of the sperating segmenta. Hewevar, they alse recelve Infarmation abaul the segment's
revenue and assals on a monthly basis. Interest and similar incame and expenses and ather financial ossets are not ollocated ta
segqments, as this type of activity is driven by the central treasury function, which manages the cash positton of the Group.

The amounts provided to the Chief Executive Officer with respect to total assets and total llabilities are megsured in a manner
consistent with thot of the financial stotements. Segment assets conslat primarily of Goedwlll, Other Intanglibles assets. Right-
of-use Assets, Property, plont and eguipment, other nan-current recelvables, trode and other recevobles and cash and cash
eguivalents; segment llagbllities consist primarily of trade and ather poyables and leose Habilities. Income 1ox ossets and llabilities
and Interest-bearing llabllities are not allocated te segmeants as they are manoged by the treasury function.

Certain assels and llobilities relating to the porent entity of the Group, Acroud AB, are deemed 1o be managed by the group treasury
function and are therefore classified under the unallocated categoery. Infermation to prepare segment reparting on a geographical
basis is not available and the costs to develop such infermation In time fer inclusion in the report Is deemed excessive
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5. Share-based payments

ollewing a resstution during an Extraardinary Genaral Meeting on I Morch 2021, an employes stock option pragram haos

been gstablished for key persannel management and Sénlor exacutives in the Company and 15 subsidiaries, The award scheme
has a service vesting conditlon of 3 years, & total of 5,800,000 employes stock optlons have been issued to senfar executlves
managemant and other key persons employed by the Campany and its subsidiaries. The employes stock options were issued frea
of charge. Each employee stock optian entalls a right to aeguire ane [1} new shore in the Company during the period from 15
March 2024 to 13Z Aprl 2024,

The foir volue an the grant dote woas colculated using the Block-5cheles voluation madel. This method takes inte account
subdeription price, share price an the grant date, tarm af the warranl, expected share price velatility, expected dividénd yleld and

risk-free interest opver the term of the warrant.

Buring the period, all share aptiens lapded and nane were sxcarcised, No new stack aptien program hos been [ssued,

Humber of aptions Group and Parent Company
Amountsin kEUR IVOEI024 30/36/2023 IW122023
Quistanding at the begimmmg of the parad 3643 338 4 325 00D 4 325000

Gronted during the perssd - = =

Farfeited during the period - =65 7 LE| &8s GEd)
Unexerciasd orid kapsad durlng the pensod |3 848 336 - -
Total outstanding at the end of the period - 3 659 282 3 649 336

Exercisable at the end of the period = - -

Weighted average exercse price per oplion = 3,325 325

Remadlning weighted overags controct period |years) for autstanding options - 075 0.25%

6. Loans and Borrowings

Borrawings consist of a bond loon amaunting to SEK 200 (225) millien which omounts to SEK 190 milllan when issued at 95% aof par

The carrying amount and market value of the bond are as fallows:

Amounis in kEUR IDNOE2024 INMGI023 3112/2023

Corporaote bond

Haminol amaunt lssued ot 95% of por) irF7ia 18 623 17 48R
Prepmd tronsoction costs 12133 (A4E0| 1525
Carrying omount i7 665 i/ ira 17 BE1

The bond matures In July 2025 and was listed for institutienal trading on Masdag Stockhalm's Corporate Bonds list an 5 July 2022
The bond has o varioble interest rate of Stibor 3m + 5.5%

A per written procedure, after the guorter, Acroud paid five (3 per cent of the initlal neminal ameunt of the
outstanding bond. Following this payment that hoppened on the 10th of july 2024, the Company hos a bond loan af
SEK 190 million which amounts ta SEK 180 milllen when issued at 95% aof par.

Bond transaction costs

Mcroud recognises |oan liobilities anitiolly at fair value ofter transaction cests, ond thereafter ot amortised cost, Amortised caost
ls calculated based an the effective interest method used ot fnitial recagnition. This means thot premiums and discounts and

direct lssue costs ore amortised over the term of the llobility

o Sy s
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7. Related-party transactions

1. Parent and ultimate contrelling party

Acroud A is the ultimate holding company In the Group (hereinafter referned to as “the Company® or “the Porent Company”| and was
feglstered In Sweden on 14 December 2005, The Company's shared have baen lated on Naidag Flist North Pramiar Growth Market
gince june 2018 The Company |8 registered in Sweden with oddress 1s.FD Box F385, Stockholm, 5E-103 81 The largest sharehotder

of Acraud AB ls Trottholmen AB which os ot 30 |une 2024 ewns 40.51% of the lssued shares, in turn owned by Henrik Kulck.

2. Related party relotionships, transactions and balances

The value of tronsactions with companies outside the Group that are considered to be reloted parties are prasanted below!

Amaunts in kEUR G101/2024 - INNEI03L
Rock Intention Acroud AB [Porent Acroud Sports Matching Yisians Acroud Medio
Waolta Limited Campany] Limited Limited Limited

Sale af servioes

Purchmss of services

Consultancy fees B 120
Total - 54 * 1240 .
Amaunts in kEUR 0L/0142033 - 3171272023
Block Intenticn Acroud AB [Porent Acroud Sporta Kakching Visians Seroud Meadio
Kalta Lemited Carmpany| Limited Lirnited Limeted

Sole af services

Parchoss of services 116
Comsultancy fees 375 - 35 100 138
Total 375 - s 100 2587

Reloted party balances outstanding os ot the end of Q2 2024 are as fallows:

Amaunts in kEUR FL0EZ024
Bock intention Bcroud AB (Poreni Acrowd Sports Wiotching Wisians Scroad Medio
Molta Limited Campany]| Lirmited Limsted Limeted
RIAE Wedia Ltd - - = = 230
Total = = = = 230

Please find belaw o detalled description of the reloted porty transoctions thot accured v 2023 ond 2024

1, Transactions with key monogement persennal include a recurring amount of EUR Sk per manth starting Movember 2023 for which there
s ma sutstanding balance a2 at parod-end. Thiz was incurred by Rock Intention Maita Ltd up te December 2023 and Aeroud AB |parent
company) starting 1st january 2024,

i, Consultancy fees recerded in Matching Visiens Limited are payoble to PMG Group ApS [company owned by the ex owners ol acgulred
PMEG companies) amaunting te EUR 20k an a manthly basis starting August 2023 for which there is ne outstanding balance as at
period-end.

d., The remoaining consultoney fees recorded In Acroud Sports Uimited, Rock Intention Malta Uimited and fAcroud Media Limited In 2023
are payable ta RIAE Medla Lid [company owned by the minority sharehalder and directer of Acroud Medla Ltd] far eperational and
managerial werk dene In the Group companies. Mo consultancy fees were Incurred Im 2024 10 this respect and there 1= no outstanding
balarce as at period-end in this regard.

. Dunng 2023, Acroud Media Limited antéred inbo o marketing agreement with RIAE Media Ltd in relation to a racing club ayndicate, as
o resull, GBP 300k wos pafd by Acroud Media te RIAE Medla as a ddwn payment. The revence from this agreement was to be derived
fram a live horse syndicate. Such revenue source |s not in confermity with the articles al association of the company and was reversad.
fs @ result, RIAE Media refunded the whole amount of GBP 300k by January 2024 Ko .|.'IE1'IL'I.|[}' wias incurfed as o result of cancellation.

5, During 2023, ane-aff tronsoction fees amounting to GEP 500 thousand in relatien to the scquisition of Acroud Medla Limited wers
revarsed and such amount is lafr autstonding o8 at period-end with BIAE Media Ltd. Indepandent nvestigatars indicated that this
transaction didn't hove a defensible business purpose, AIAE Medio Ltd committed to refund this bolonce by way of set-off in Moy 2024,

B, During 2023, Acroud Media Limited entered Into on odvertising collaboration agresmeant with RIAE Medio Ltd where the latter provided
and autsourced sarviees from third porthed to the Campany in accardance to the Cempany's marketing needs. As ot peried-end this
agreement was terminated ond no outstanding balance exists in this regard. The value of the transoctions stood at GEF 143 thausand
Such transactions were [ndicated by the indepeandent investigator te lack a defensive business purpese. Thay haven't beean reversed
due ta legit provision of services thot resulted in revenue to the Company.

] Dutlng 2023, a shart tarm borrowing was guaranteed by the related party. Due to lack of defensive business purpase it wos immediotely
cancelted at the cast of GAP 20 thousand.

3. 7255 2 2024 - Interim Feport
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8. Pledged assets

Pladged assets are possible obligations that arise from post events and whose existence is confirmed anly by the sceurrence or
non-accurrence of one of mere uncertain future events autside the Group's control, ar when there |5 an obllgatien arlsng from poest
events which (s not recognised os a habllity of proyvision because it ls not proboble that an outflow of resources will be required ta
settle the abligation ar the amobunt conanat be medasured with sufficlent reliability.

Group Parent Compony

Amgunts in kEUA 30/DEIDZA 31122023 062028 I/EHE023

Het oszets/Shores in subsidiories pledged os colloterdl for bonds 18093 25 5&Y 32 0BS 3511

Te provide cellateral for borrewings related to the acgqulsitien of the subsidiary HLM Malta Limited, the Farent Company hos
pledged shares in specific subsidiaries. For the Parent Company. the volue of the pledged shares comprises the cost, while for
the Group the value comprizes tetal net assata, which would disappear fram the Group If the subsidiary shares were foraelosad:

9. Non-recurring items

The table below shows extracts from the Consalidated Staterment of Comprehensive Income and haw it has been offected

by man-recurring (tems.

Fegults in 2023 were mainly affected by an impairment charge of EUR 27 210 thousand on intanglble assels reloting to the old
Highlight Media business, EUR 618 theusand bend redemption and discount fees, EUR 328 theusand terminatien benafits in bath
persennel expentes and consultancy fees, EUR 417 thousand in link bullding as 4 result of o change in accounting estimats, EUR
506 thousand ane-off expenses incurred in refatlon to the Written Frocedure under the sutstanding bond fogn o8 mentioned in
the impoertant events during the year ond EUR 538 thousand one-off incame in relatien to the acquisition of Acroud Media Ltd.

Results in QL 2024 were mainly affected by the profit en disposal ef poker assets of EUR 2 730 theusand. EWR 535 thousand
of amortised band redemption fee ond disceunt and currency effects and EUA 78 thousend of other one-off nan operational

ExpERLes

Results in 92 2024 were offected by EUR 26 theusond of terminatian benefits to consultants arising fram the sale of pokes
pasets, EUA 67 thousand of additionol ouditing fees (n relotion to a forensic analysis performed with regords to reloted party
transoctians, EUR 48 thausand of legal fees in relatien to the sarn aut sattiement agreement, EUR B2 thousend incurred in
relation to the written procedure explained In "Important events during the guarter® section ef this repart, EUR 497 thousand
of omartized bond redemption fee and discount ond currency &ffects gs wall gy EUR 835 thousond In relation te the
revaluation af the earneul llability far The Gambling Cabln.
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el ﬂr? -:'-.: r [ ] Ll
Amounts in LEUR atrramt Trzondeey w1 .u;:h;‘:: Pl S W= caerent e .-:::a-.? raTpratdr,
Other mcemal svpensss 6 L 3. (EEES] B 463 01¢  [FE4E] (13774 T (13447 (14633 o3l (13 702)
FPermonnef skpenses |1 Zoady - i1 294 L 165) K 11 0 [2737] - 12737 (2154 BES (2 (B4l
Other operating mcome - - - 2716 [2 730 1L -
Other operdting expenses [Eit=F - {5=]] L] Iy 25 |BE| - =1 |C a7 PE2|
EBITOuA 1217 148 1 4846 = 1028 1614 5162  [2.403) 2 88y 2 703 1083 3 756
Depreciotonamartisution 1 Gy [lo4d) {21187} 20000 (1187 (2 OB EoBgy (22328 20000 |2336)
ond impaoirmsnt
Operating profit/ 173 248 427 (Z0G99) 21026 417 3014 [2403) 611 (19 624) 21063 1429
{lossh (EBAT)
Intersct ond similor mcoms 1 - 1 2 2 1 i 5 ]
b st ol i B {Bas) 236 B53) (106 131 [@agy (1687 M0 (1317 24l ) Lasd)
ENpEnses
Otbher finonesal iterns {289 261 [ZB) 553 1825 [2732) 483 [378) 111 762 (l0as @23
Ezrn put revalushon 2335 jE35, 5 (15| - B35 |B3S) - 5 151 -
Het profit/jloss) before tax [169) T (258} {21108 20327 a1} 1682 [3278) (584) (20993} 20213 {7B0)
Net profit/{lass) (426) (B8} (515} (XL 258) 20327 {931} 2378 (3278 [B87) {21324y 20213 {1111

2024 - Interim Beport




Key figures, Group

O1/0a/2024 010472023 01/01/2024 01/03/2023

I0/0ES 2024 30/06/2023 30F06F2024 : 06,2023
EBITDA margin 13% B 27% 14%
Adjusted EBITDA margin 15% 16% 1a% 19%
Operating margin 2% 6% 16% 2%
Revenue Growth [8%) 43% 1356} 8%
Organic growth (625 (26.5%) [0.8%) {23.8%)
Equity ratio 38% A% 38% A%
Return on equity (2% (B93%) 13% [BEE%]
Equity per share (EUR) 0.1 o.oz2 0.1 .02
Mumber of registered shares at end of period 172,339,806 138.370.764 172,335,806 136,370,764
‘Weighted average number of shares before dilution 172,335,806 136,370,764 172475997 136,370,764
‘Weighted overoge number of shaores after dilution 172,339,806 205115293 172475597 205,115,293
Earnings per share (after dilution) {0.002) {0L104) 0014 0104
Adjusted earnings per share [after dilution) (0.0G3) |0.005] {0.005) (0.G05]
Market price per share ot end of period [SEK) 076 185 0.76 1.495
EPS growth (%) 08% {1 1405 110% {6475
Organic EBIDTA growth 5% (675 (17} [B0%)

Acroud préesents cartdin alternative performonce measures (AFMs] in addition to the conventional financial rotios defined by
IFRS In arder to achleve better understanding of the devetopment of sperations and the Groaup's fingnclal status. However the
AFKs should not be regarded os o substitute for the key ratios required under [FR5. The reconciliatien 15 presentad in the tobles

in the annual repoert and should be read in connection with the definitions below.
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Cost Per Acquisition - revenue from up-lront payment tar each individual paying player

CPA

that Acroud relera ta lts partners |usually the iGoming sperator).
EBITDA margin EBITDA in relation o revanue:
Equity per share Equity divided by the number af thares outstanding.:

F il i 1 the . gL % -
itinnilng Affiliation Segment nanciol infermation relatmng to the iGoming alfiliote business. which

Iy made up of thres mojor verticols: Casing, Poker ond Beltling,

Financlal Informdation relating te the Sads busingss line. Saas linancial Infermatian
Soa5 Segment =7, 1l L
reloting to periods before gcquisition date is based an proforma figures.

Adjusted EBITDA Reported EBITDA, adjusted for non-recurring items as explained in note 5.

Adjusted profit ofter tax Reporied praflit ofter tax, odjusted for non-recurnng items aos explained in note B

The fumber of new customers making their first deposit with an iGaming [poker,
HNDC cd&ino, binga, sporis betting) operatos. NOCs-Tor the financial vertical are not

Ineluded.

The number ol sctive entities which Acroud provides services to vio the 5005 segment
In Matching Vigions, RGUL repredent the number al active alfiliate companies farming

Revenue Generating Units {RGUs) part al Acroud's network during the reporting periad. In Saas vertical, RGUs represent
the mumber af active cllents bo whom subscriptions were sold during the reporting

periad

Revenue Trom affiliote eperotions comparad with the previous pariod, excluding
ﬂrgnni: revenue growth acquisitiens and divestmenis In decordance with IFRS 3 [last 12 manths) and edchange

fale maverments

Earnings per share Protit/less after tox divided by the average number of shores.

= Protit/loss after tox, gdjusted for non-recurring itéms o8 expigined in note 9 divided
Adjusted earnings per share
by the averoge number of shares.

Return on equity Frofitfloss after tax divided by overoge equlty
Dperating margin Cperating prefiifioss os a percentage of soles
Equity ratio Efuity @5 o percéntage aof total dssets.

Interest-bearing liokilities ingluding occrued interast related to loan finoncing,
Debtfequity ratio conwvertibles, leose labilities, excluding any additional cansideration, and less cash, in
relation ta LT EBITDA,

EPS growth Parcentage ineredse in earningd per share [after dilution) between perods.

Revenue derived fram “revenue share”, which meant that Acroud ond the iGoming
Revenue share
operater shore the net gaming revenue thotl the ployer generates with the sperator
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imterim repoart July

Andrze| Mieszkawlez, CFO
Mobile: +356 8811 2050
E-mall: andrze|.mleszkowlcz@acroud.com

Contact with investors

The CEQ and CFO are respansible for providing sharehalders, investars, analysts and the media
with relevant infarmation. During the year, Acroud participoted in a number of capltal market
activities, The Company also held regular analyst mestings.

Financial reparts, press releases and other infarmation are avallable from the publicatien date
on Acroud website: http:ifwww.ocroud. com/|nvestor-relations), It is olso possible to subseribe
to press relecses and reports on the website, Printed coples of the annual repart are sant on
requast.

CERTIFIED ADVISOR
The appointed Certified Adviser |s FNCA Sweden AB. info@fnco.ge,

Fram August 2021 {Q2 21 Report} Acroud has changed reporting and company language ta English.
Thiz means that sawards press releases and Interim reparts will anly be eammunlzated in English.
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